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This Historically Underutilized Businesses (HUB) report on state bond transactions was prepated as
required by House Bill 3109 of the 74" Legislature and amended by Acts 1999, 76" Legislature.
Specifically, subsection 1231.086 of Chapter 1231 of the Texas Government Code requires HUB
information to be collected and reported semi-annually. This report includes HUB information received
from state issuers from September 1, 2009 through February 28, 2010.

Included in this HUB report is information for each issue from the bond transaction repotts. It
specifically includes a summary of underwriting fees paid and summaries of orders and allotments for
each bond issue closed during the designated reporting time frame. Also, a brief glossary of terms
found in the detailed reports and statute is included. This report includes fourteen (14) bond issues with

a par value amount of $2,534,390,000.

“HUB” (Historically Underutlized Business) status and transaction costs are reported to the Bond
Review Board by the issuing agencies and entties. For the purposes of this report, to idenafy the
controlling ownership of firms based on race, gender, and ethnicity, the businesses are classified as Black
American (BA), Hispanic American (HA), Asian-Pacific Amercan (AP), Native American (NA),
Woman-Owned (WO), or not belonging to one of these categories. Although “HUB” is used i this
report, it does not imply that the firms listed as such are certified with the Texas Comptroller of Public

Accounts.
The next report will be available on November 15, 2010,
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STATE BOND ISSUES BY CLOSING DATE

Issue Name

' Par Amount —[ BRB Approval | Closing Date

Vererans Land Board State of Texas General Oblganon Bonds Veterzns' Housing
Asststance Progeam, Fund 11 Sertes 2009B Bonds

Board of Regents of The Texas A&M Unmversite svstem, Revenue Financing Svstem
Bonds, Series 2009C and 20090

Vererans Land Board srare of Texas Genera) Obligauon Bonds Veterans' Housing
Assistance Program, Fand 11 Series 2009C Taxable Refunding Bonds

Texas Water Development Board State of Texas General Obligaton Bonds, Water
Financial Assistance Bonds, Series 2009E Water Infrastructure Fund) and Series
2009F (Economucally Distressed Areas Program;

Board of Regents of Texas State Techmcal College Svstem, Revenue Financing Svstem
Bonds, Series 2009

Texas Pavate Acuvity Bond Surface Transportauon Corporation Semor Lien Revenue
Bends {NTLE Moebility Partners LLC North Tarrant Express Managed Lanes Project),
series 2009 (Tax-Exempt)

Board of Regents of the University of North Texas System. Revenue Financing Svstem
Bonds, Series 2009 and Revenue Financing svstem Refunding Bonds, Series 20098

Texas Deparument of Housing and Communiry Affairs, Residennal Morrgage Revenue
Bonds, Series 2009C

Texas State Affordable Housing Corporaton, Single Family Morrgage Revenue Bonds,
Series 2009

Board of Regents of Texas Woman's University, Revenue Financing Svstem Bonds,
Series 20004

Veterans Land Board State of Texas General Obligauon Bonds Yeterans' Housing
Assistance Program, Fund II Series 20104 Bonds

Texas Higher Education Coordinating Board, State of Texas General Obligaton
Bonds) College Student Loan Bonds, Senes 2010

Board of Regenes of The Untversit of Texas Svstem, Revenue Financing Svsrem
Bonds, Series 20104

Board of Regents of The Universitr of Texas Svstern, Revenue Financing Svstem
Retunding Bonds, Series 20108
Total Par Amouat
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SUMMARY OF UNDERWRITING FEES
September 2009 - Februarv 2010

Boad Transacuon

- 3ond Jurd

e A

TERPOY

Qevence Junds NTE Mebie Paaners LLT Moo

iereess Managed Lanes Prowees, Senes 00

114 Bonds

Bourd A1 Regencs of The aversiry of Tusas Svieem, Rovenve

wmanwing sviiem Rerundiag Sonds, Seres 2B

Bowea 3t Regests of The Texas A&M Univessie susiem, Revenue

Faoanang Svstem Bonds, Senes 209D

Tewus Water Development Sourd, frace 98 Tex Seneral
er Froancsl Assisiince

Ogaganon Bonds, Sraie of Texas ¥
Bonds, Jeaes 209E Water fnfrerructuse Fund) & Jenes 20200F
‘Economcu

v Ditsteesaed Arens Program

doard of Regears of Tae Unversizy of Texas avstem, Revenue
Figuncing svstem Boads, Senes 2H0A

Board of Regents of The Texas Ad:M Univessine Svsem, Revenue
Fioaneiny Svstem Bonds, Seney 20090

Texas Povaze wavier Bond Surface Trunmsporseren Carporaten
Seaor Lien Revenue Bonds NTE Mobdice Paeraers LLC Nowtiy
enes 29

Tucraar Express Managed Lines Pooje
Exempi)

Bourd of Regenis of tae Universior af Noeth Texas System,
Ruvenue Finunaag Svstem Bonds, Sedes 2094

Board of Regeats of the Unjvessine ot Nacti Te

v 5
cing Srsiem Refunding Bonds, i

s 2198
Boued of Regenss of Texus Woman's Uawersicy, Revenue
Funumiung Svstem Sonds, Senes 20094

Revenue

Bourd of Regenis of The Lavessury or Texas Sysrem, Revenue
Financing Svsiem Bonds, Sedes 201:)A

Tesas Warer Developmenr Board, Srare of Tuxas Cenerl
Obiigacon Boads, Stace of Texas Warer Foancud Asssrance

Bonds, Senes 209E AV arer [nfeastructure Fuad) & Seaes 2009F

{Econemcaily Bistzessed Arens Program)

< ot Texas General (Jougruon

Texas Viererans Land Board, S
Bonds Veterans' Flousig Assisiance Progoam, Fund 1T seres
2t5luy Bonds

£ Texas 3vstem, Revenue

Board of Regears ot The Larver
ancing Sestem Bonds, Seaes 104

Fi

;. Reveaue

Texts eterans Land Board. srate of Texas Gepenad Obugauon
Bonds Vererans” Housiag Asssnanee Progoum, Fund [ senes

20198 Bonds

(buynnon
Progrum, Fund 1l Semes
2e19B Bomuds

Textas Vememaas Laad 36

Bonds Ve Flouwnng Asatiace Jiowam, Fand
2098 3onds

Soucd 21 Regens of e v

w90 Nowth Totas sesem,

Aevinue Frateng cosiem 3nods, Senos Do

3i1ate 31 ~axas Iord TAnsachars
Japremoar 2003-~2qraes 2015
2368 )

Eeas
Muanagement Takedown Toust

! a5 1T

12,33 8
T3543 3 733
! 3 1265435
T33562 3 733069
T35569 3 T3Ra0Y

i RARTIR- EaRy]

T32%6 08 ERNCENY

Lk 3
3 13.75!
2uetin 3 RATRINT]

11943 4214 3

1135 B
3745 13,172 5 15,217
- 12,304 3 i2.3%4
16373 304421 § 0 316299
LT EREHIEIEN Tl
43,030 3 43136
4130 % 4131
PRI LR292 5 113,202
T4 HL369 3 48137
Rl 40564 5 18,030
D400 3 1A
PHIDY 3 MY
FIRM 3207

. Tl
433 3 14330
[ ER S T T T
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SUMMARY OF UNDERWRITING FEES
September 2009 - Februacy 2019

Band Transaciion

Bourd 7 Regents 20 e Univerne of North Toxi 3

Revenue Fioanang Svsem Refunding 3uads, Senes 2

Baurd of Regents o6
2

wray Trsian Jonds.

Baed of Regeais o Tae Texas 14
Finanang fvsiem 3onds, seaes 20D
Taas Veemns Land 3oard, Srare o8 T
Bexnds b ererans’ Howsing Asssstince Droygs
26590 Tanabie Remunding Bonds

13 General Olbiy

m. Fund 7 sezes

Texas Povaze Acuno Soad Su
Sentor Lien Rovence Bonds NTE Mobilo Pazaess LLE N
caes LGS Taxe

2 Taampornanon Comenicon

Tazmn: Express Managed Lanes Proecs
Exempr:

Bouzd af Regents of The Larversiey of Texas Svseem, Rev

Eruacmg desiem Refundiog Sonds, Senes 20108

-siem, Rueveate

Bourd af Regears ot The Texas Adedi Universiy
ey Svsiem Bonds, Seaes 20090

Texas Water Development 3oacd, Srare of Texas Generu
Obligieon Bonds, Stare of Taxas Warer Fraanoi Assistance
Boads, Senes M00E MW urer lafrastaucnurs Fund) & Semes 2U09F

Euonomucily Distcessed Arens Program)

Bourd of Reyents of The Umversiay of Texas Svstem, Revenue

Flnenung Svitem Refunding Bonds, Senes 10108

Boacd of Regenrs of The Tesns A& Univeesite Svstem, Ravenue
Flaaacing Svstem Bonds, Seaes 20090

as Warer Development Bourd, Stace of Vesay Genert

fgagon Bonds, Srate of Texas Witer Frnuncsi Assistnce
Bonds. Sedes WUIE W icer fnfrastzucuee Fund) o Semes 200F

(Econornucails Diressed Azeas Deogeams

Baurd of Regeats of the Umiversiy af Nocth Taxas ¥vstem,
Revenue Fiaancing Sysem Bonds. Senes 20094

o,
Revenue Fuancing Svscem Refunding Bonds, Senes 101198

of Regents of the Unrvenstee of Noah Tesas Svsiem,

Bourd af Regents of Texas Woman's Universtir, Revenue
Financing Syscem Bonds, Sedes 20u9A

Taxas Verezans Land Board, $are of Texas Generai (ibbigruon
Bonds Vaterans’ Housing Asststince Progrnm, Fund 11 Jenes
2104 Bonds

Tases Higher Educadoa Cooddinauny Bourd, Sure of Tesus
General { Yougrnon Boads) College Srudear Loun Bonds, venes
pOI

Foard of Regents of The Unrversioy of Toxns
Frianueay 3viem Soads, Senes 2010

‘rstem, Revenue

Texas v arezans Land Joaid, Seaze of Texas Geneal (blignaona
Sonds Varernas’ Housing Asstaiacee Progom, Fund G fenes
2098 Beads

Taxas Vot
Jonds Varerans Flousing Aasstncs Program, Fuad
2y Bonds

3wz o8 Regenes or The La
Finiag Suiem 3oads, 3

wrans [and Boued. Stace of Texas General Oblgauon

(315

ar Taxas wvsiem,

5 2ilba

RO L TN

RIS

Buuard ¢ dugents of Tae Texas

Faasneiag s Jonds, sermes 20080

5T Aents o7 The Lo

I

Srata 3t "2xas Jora Transaciers
Jegtemoar 7209-743rary 2349
Pyge i

Fees
Vanagemenas Takedown
1133 50 3
ATIRE RN A
i N
W30 3 104360
32793 3 3279
AT
34221 3 34.221
Lantad™ 5 LT
10363 3 22,365
Sy H3:6 3 32350
3753 3,75
3oinn TLAGY 3 ORI
162574 3
43304 236,530 5 150323
3:362 30733 30 332503
3. T4 3 30561
3745 S 1307
"33 3 73376
3243 % ER TS
43056 3 45,136
34551 AR IE T S T
34750 3 34750
30 T3
3 43,75
23437 3 AT
3 T3
IEAEER
1523 8 3423
35,083 3 33985
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SLMMARY OF UNDERWRITIENG FEES
September 2009 - February 2010

Feeq
- Devziooment Jouc Lt 13.599 3 13393
o1 3onds, e 2t Taxa
zised s Progoar,
Jrard 50 Regen 3 : L3 0% 4303
Finsnuag Sviem Retuninyg Boads. Seaes X
. an H3XT 3 43,322
Bourd or Rezenss of The Unveraier af e A 3 17,023
sz Svsrem Letunding Bords. Yeres Z0B
2,125 s
Bonred 2@ Regents of Thae Uarversiwe 04 Taxis svitem, Revenue 43061 5 43062
francng 3vstem Rerunding 3onds, &
43,62 03 M5.62
Board or Regens ot Tae T AdeML T340 S T3405
Fruncay sviem Bonds, s 2090
Tuxas Veresins Land Board, Srate 28 Taxas Gea tbugiuoe 29503 3 20,505
Bonds Vererans” Housing Assistance Progern, Fuad (1 senes
M1t Bonds
Taxas Higher Educanon Coordinaanyg Board, State of Texas 47548 > 17,543
[Guneral Obliguion Bonds) College Srudent Loan Bonds, Seaes
EHV]
[EORASI
Texas Wacer Developmenc Board, stre of Texas Geaeral 2an LRSI
Cibbguron Bonds., Srate of Te uer Fuannual Assistaace
Boads, Senes MN9E «Warer [nfrastrucrure Fund) & Jenes 2a0F
Economueallv Disicessed Areas Progsam)
Boucd of Regenrs o the Lniverstv of Noeth Teas Svsiem, L2048 63,934 3 ol
Revenue Finnnving svstem Boads, Xenes 20194
L1323 3570 s It
sare of Toexas 3476 3 3475
"Guaers Obliganoa 3onds; Codege Srudens Loan Bonds, seaes
B
15,133 134058 3 149,321
Bourd 21 Regents of Tae Texas Adh! Unwver rssem, Ravenue 63270 3 W52
Financing Svstemn Boads, Yeres 2190
96327 % 96,327
Board of Regenis ot The Texns | RN AR 4.0
Fnancayg System Bonds, fenes 2UN9C
Bourd 2f Regears of the Universioy of Novth Taxas Srstem, i g1 785 3 37310
Revenue Financing Svsiern Boads, Senes 2009 4
Boued af Regenss of tie University of Nouth Taxas Svitemn, 1233 2136 3 S
Ryvenue Fiasacinyg Svsiem Refunding Bunds, Jees 2096
262503 3

Taxas Higner Sduciuon Coordinas
‘Guaerii (1biiganea Bondst College Srudent Loun Bonds,
00

1 3f Tos rsiem, Jove

Board of Regears ot The Uver
Finuacing Svsem Sonds. enes L)L

12125

TOTAL UNDERWRITING FEES H 173,058
(September 2009 - Februacy 2010)

Sfare 3# “2xas Jerd T-ansacions
Sacreroer 2209-Fatrary 2070
2aga 3

37,

3 1323151

5 1,501,249



Issue: Texas Versran
Fund [{ Sexies 2009B Bonds

s Land Boacd, srate of Taxas

TEXAS VETERANS LAND BOARD

General Obligacon Bonds Vererans' Housing Assistance Program,

Purpose: Tae proceeds of the bonds will e deposited in the Vererans” Housing and Assistance Fund {1 1nd made

avalable o make home loans o elgbie Texas vereraas within the "Resiricred Pool” in accordacce wich gudelines

establshed by the Board for the Veterans' Housing Assiscance Program.

Pac 550,000,400
Method of Sale: Negouared
Board Approval: August 20, 26009
Negotated Sale: Acgust 20, 2009
Closing Date: Seprember 3, 2009
True Interest Cost (TIC): +.06%,
Net [nterest Cost (NIC): 423
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinson & Elkins LLP No 33,000 1.19
Co-Bond Counsel Lannen & Oliver PC BA 13,337 0.27
Finaacial Advisoc RBC Capiral Marckers No 13.300 0.37
Panung [sland Prinong No 1,803 0.04
Atneney General NSA 9.300 0.19] -
Rating Apencies Ratng
Moodv's Aal 11,675 023
seandard & Poor's AN+ 13,300 0.27
Subtotal $ 123,317] $ 2.47
Uonderwriting Spread Amount Per $1,000
Takedown 248,738 +97
~pread Expenses 31,218 0.62
Total* $ 279,956 $ 3.60
“Towl Underwriung 3pread does mclude Undeswerer's Counsel tee
Firm HUB Amount Per $1,800 | Fees Paid Bv
Underweiter's Counsel Locke Lord Bissell & Liddell LLP No 25000 0.50| L'nderwnrer
Svodicate Firms' Gross Takedoon Risk Management Fee ., Takedown
Svodicate Member HUB % % Amount | § Amount | % Amount $ Amount
Goldman Sachs & Co. ~No 32.00% 0.00%a 78.08% 194,219
lackson Securines BA 16.00° « 0.00°a 2.10% 3207
Jetferies & Compaav No 16.00% 0.00° o 3.84%0 14,336
Morgan Sranlev No 16.00%, 0.00° - 13.98° 34,766
Toral 100.00% 0.00%| $ - 100.00%] $ 248,738

State of Taxas Bond Trarsactons
Septembier 2008-Fabruary 2010
Page 6



BOND ORDER AND ALLOTMENT 3UMMARY

TEXAS VETERANS LAND BOARD

[ssue: Texas Vererans Land Board, Stae of Texas General Obligaron Boads Veizrans’ Housing Asstsucee Progoarn, Fuad {1 sexes 20098 Bonds
Dom/ Orcdets Allotments
PAR Firm HUB| For Retail [nstimutional | Member Retail lastimational | ¥Member| Toral
3 30,000 Goldman sachs & Co. No D 44343 50,403 29,760 17,633 7393
jackson Sequciues BA D 925 915 - 923
i 1es & Compant o D 11505 1043 1,043
Maezan Snaalev No b 301 6313 310 133 535
300

FISTORICALLY UNDERUTILIZED BUSINESs HUB: TYPES

AP - Asun-Pacific \merican
B - Biack American

FL\ - Hispanic .Amencin
N - Nagve Amertean

W - Woman Owned

State of Taxas Sord Transactions
September 2009-February 2010
Page 7




THE TEXAS A&M UNIVERSITY SYSTEM

Issue: Board of Regens of The Texas AdM Uriversiny Svscem, Revenve Financing Svstem Bonds, Seres 2009C and

Purpose: The Bonds were issued for the purposes of Gaanaing the costs of agus
ealuging, and equpping he propern:

€083 OF 83L1INCe
Par: Sedes 2009C
Series 20090
Method of Sale:

Board Approval:
Negotiated Sale:

Closing Date:

True Interest Cost (TIC):
Net Interest Cost (NIC):

s and fucsites of che P

334,240,000
$320,760,000
Negooated
Ocrober 8, 2009
Oiczober T, 2009
November 10, 2009
3.93%5, 4.22%

11670 44570

ipants of the Re

RENE 1 Cllasly

T
=

rang Svsier and parng che

LMD

EN

Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel MceCail, Parkburst & Horren LLP No 141,605 0.33
Financial Advisor Fiest Southwest Co. No 137,800 0.30
Printng i-Deal Prospecrus/ Clements Princng No 3,324 0.01
Paving Agent/ Registeac Wells Fargo Bank, N A No 1,430 000
Disclosure Counsel MeCall, Packhuese & Horton LLP No 30,000 0.08
Arrorney General NA 19.000 0035
Rating Agencies Radng

Moody's Aal 85473 0.25
Srandazd & Poor's ANt 32,500 0.14
Firch AL+ 13000 0.0:4

Subtotal 3 338,332) $ 1.44

Underwriting Spread Amount Per §1,000 Amount Per 51,000

sees 2000C/ 2009D
Takedown 216,660 399 1,513,551 +4.77
Spread Expenses 22,806 (.47 100.64% .51

Tatal* 5 239,466| 3§ 441 § 1,616,180 § 5.04
“Toral Underwnung Spread does not inciude Underwrirer's Counsel fee

Firm HUB Armount Per 51,000 | Fees Paid By
Underwriter's Counsel Andrews Kurth LLP No 0.00F Endenwrirer
Svadicate Firms' Gross Takedown Risk Management Fee Takedown*
Syndicate Member HUB % % Amount | 3 Amount | % Amount $ Amount
Sedes 2009C
Piper |atfrav No 10.00% 0.00° 5 60.30%0 119438
Wells Fargo Bank, N.A. No 30.00% 0.00° » 17.30°, 34111
Ramicez & Co. HA 15.0005 0.00% 10,9095 21619
Loop Capital Markets LLC BA 15.00°0 0.00° 11.30°% 4 22,363
Total 100.00% 0.00% - 99.90% 198,021
“The dirfersnce berween the akedown revenue and the average rakedown n the undervrinng spread breakdown s the ioss on the ransacnon (513.639)
Series 2009D
Barclars Capiral No 30.00°, 0.00° 36.15%, 733,669
|P Morgn No 15.00°0 0.00% 12.30%, 164,361
Morgan Keegan & Co. No 15.00% 0.50° 12.19°, 162,374
Seephens [ne No 10.00°, 0500 T, 96,327
ALR. Beai & Company No 1).00° 2000, 3.3, "8,135
siebert Brandtord Shank & Co BA 10.30% 2 0.00% 3.3 73493
Eszrada Hinmosa & Co. HA 10.00° 000, L0, 13,741
Toral 100.00° 0.00%¢ 3 100.00%) 3 1,342,640

‘The dirrerencs benween the tikedowa cevenue 1nd the 1v2rage akedown i the underaaing soread Drekdown » The loss o0 rhe ramaenon 172390

State of Taxas Bond Transacions
Septembar 2008-February 2010
Page 8



Issue: Board of Rogenm ol Tue Taxes A&l Unive

THE TEXAS A&M UNEVERSITY SYSTEM

BOND ORDER AND ALLOTMENT SUMMARY

rarr Svstem, avente Financng svstem Bonds, Senes 2009C and 200D

FISTORICALLY UNDERUTILIZED BUSINE

AP . Asan-Pacific Amezican
BA - Black American
Ha - Fhspanic American

N4 - Nadve Ameacan
WY - Woman Owred

23 HLUB) TYPES

State of Taxas 3ord Transactiors
September 2009-Fabruary 2010

Page 3

Series 2009C Dom/ Oeders Allotments
PAR Fiem HUSD Fot Rerail [nstrudonal [ Member Rerail Insurutional | Member Total
5 54,240| Dipec ‘affrar No D 33 013 16,380 - 33,10 16.325 30425
Wails Fargo Bank, N A No D 9.350 1420 1,120
Rarurez & Co HA D 3,624 1975 1373
Loop Capual Mackers LLC BA D - 10 - 520 520
34 241
Sedes 200D Dam/ Orders Allotnents
PAR Firm HUB For Retail lasdtutonal | Member Ratail Insttudonal | Membec Toral
3 320,760) Barciavs Capiral No D 129223 °21.733 - 241503 72,755 304060
Estrada Hinoosa & Co. Ha D - - - . -
| P Morgan ~No D 3,025 3.805 - 2623 131 4,433
MR Bear & Compaay No D - 1.000 - 1,000 .00
Morgan [Keegan & Co No I T30 34,425 730 150 200
Sicbert Brandford shank & BA/WO| D 13,20 - -
Seephens [ng No D 11313 363 363
330,76




TEXA3 VETERANS LAND BOARD

Issue: Texas Veterans Lacd Boazd, Soare of Texas General Ubligavon Bonds Vererans’ Flousing Assistance Peogoum, Fund
[ »eries 2009C Taxable Refinding Bonds

Purpose: The proceeds of the bonds will be used ro refund Jeztes 199941 ard 17998 bonds 1a the rggregire pnowpan
amounr of 332,793 400 which were used 10 provide monev o make home loarns o velerans n accordance wirh pudeiines

established by the Vererans Land Board foc the Housing Program; and to gav a porzon of e expenses of issung the

rerunded bonds and making home loans

Par:

Method of Sale:

Board Approval:
Negotated Sale:
Closing Date:

582,795.000
Negouated
Novernber 13, 2000
November 11, 2009
November |8, 2009

Treue Interest Cost (TIC): 3.65%
Net [nterest Cost (NIC): 3337
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinson & Elkins LLP No 6,000 0.72
Co-Bond Counsel Lannen & Oliver PC o 17312 921
Punung Island Punung No 609 0.01
Liguditv Peovider Counsel Nixon Peabodv LLP Ne 15,000 018
Artornev General NSA 9,500 0.11
Rating Agencies Rating

Moodv's Aal/VMIG L 21.660 0.26
standard & Pogr’s AN+ A 21.000 0.25

Subto1al 3 145,081] $ 173

Lnderwriting Spread Amount Per 51,000
Management Fee - 020
Takedown 82,795 1.00
spread Expenses 30,094 0.36
Total § 112,889 $ .36
“Totai Underwriung Spread does include U'ndenwriter's Counsel fee
Firm HUB Amount Per $1,000 | Fees Paid By
Underwriter's Counsel Andrews Kareh LLP NSA 25,000 0.301 Uaderwnrer
Syndicate Fiems' Gross Takedowm Risk Management Fee Takedown
Syadicate Member HUB Yo % Amount | $ Amount | % Amount $ Amount
1P Moraan No 100.00° 0.00° o 100.00° ¢ 82,795
Total 100.00% 0.00%] 3% - 100.00%] $ 82,795

State of Taxas Band Transactions
September 2009-February 2010
Page 10



Tssue: Tots Vemorans Lane Board. draz of Taxas General Oblizazon Bond: Vererans' Housing Assisinace Drogram, Fund [T renes 2009C Tixavle

Recunding Burds

TEXAS VETERANS LAND BOARD

BOND ORDER AND ALLOTMENT SUMMARY

Dom / Orders Alloments
PAR Firm HUB| For Retail [nsdtutional | Member Rerail [nsttutional | Member Total
3 82,795|1P Morzan No D 87795 - 82793 32,793
82,795

HI-TORICALLY UNDERUTILIZED BUSINESS (HUB, TAPES

AP - Asiae-Paciiic American
B4 - Biack American

HA - Hispame American
N - Nanve Amezican

WO - Woman Owned

State of Taxas Bond Transactions
Saptamber 2009-Fsbruary 2012

Page 11




TEXAS WATER DEVELOPMENT BOARD

[ssue: Texas Warer Development Boasd, Stae of Texas General Obigarion Bonds, Sace of Texas Warer Frraacl Assstnce

Bonds, seces 20N9E M aer Infrastucnire Fund) & Seaes 2009F  Feonomicailr Disteessed Areas Progmam

Purpose: The proceeds from ench senes will be used o provide funding for prorecss i the Water [nfmscrucnies Fund and

Econorrucally Distessed \reas Program.

Par:

Method of Sale:

Board Approval:
Negaotiated Sale:

Closing Dare:

Taue Interest Cosz (TIC):
Net [nterest Cost (NIC):

3123,340,000
Neaounared
November 10, 2609
November 13, 2009
Decamber 13, 2609
E-3700 F - 3427,
E-39345F-332%

Issuance Costs Firm HUB Amount Per 51,000
Bond Counsel McCall, Parkhurst & Harton LLP No 26.3533 0.21
Financial Advisor First southwest Co. NO 74445 0.39
Ponong [magelMlaster No 1,40 001
Paving .Agent Remstrar The Back of NY Mellon Trusc Co. No L1GY 00
Aitomey General NAA 19,000 013
Rating Agencies Rating
Moody's Aal 28,900 0.23
sraadard & Poor's AAT 19.600 0.10
Fiech AAT 20,000 .16
Subtotal $ 190,910} 3 1.52]
Addidonal COI
Teavel §79 0.01
Total $ 191,789| S .52
Underwriting Speead Amount Per 31,000
Managemenr Fee 73.50+4 0.00
Tukedown 192,637 391
Spread Expenses 60,819 0.43
Total* 5 629,020 § 4.99
“Total Undenveiting Spread does include Underwrrer's Counsel fee
Firm HUB Amount Per $1,000 Fees Paid Bv
Underwritet's Counsel Fulbughr & |aworsk LLP NSA 29,000 0.231 Undenvauer
Svadicate Firms' Gross Takedown Risk Management Fee Takedown
Svadicate Member HUB Yo % Amount $ Amount % Amount $ Amount
Moggan Keemn & Co. No 37.50% 60.30%0 43,564 30.00° 2 236,339
Clrgroup No 12.50%0 13.23%, 13,000 16.00% 32,017
Fidelier Caputal Markets No 12.50%4 11.91%, 9,000 13.00°» 62,005
Loop Capital Markers LLC BA 12.50%, 10.59%, 8.000 9.00°, 14,836
Rarmurex & Co. HA 12.50%s 1.32% 1,000 3,000 13,398
Southwest Secunines [nc. ~No 12.30% 2.63% 24000 9.00°, 49.003
Total 100.00% 160.00°%] 3 75,364 100.00°%] 3 492,638

State of Taxas Bond Transacticns
September 2009-February 2010

Page 12



TEXAS WATER DEVELOPMENT BOARD
BOND ORDER AND ALLOTMENT S3UMMARY

Issue: Texas Waser Develnpment Bowrd, Stuce of Texas Geneeai Obliganon Bonds. State o7 Taxas Wacee Finananl sansance Bonds, senes 9B Waree

[nfasmrucnuee Fund, & Sertes 2009F Ezcncnucaily Disoessed Areas Poogram,
Dom/ Orders Allotments
PAR Firm HUB| For Retail {astitutional { Member Retail {nstitutional | Member Total
3 123,940 > lorgan Keegan & Co. No D 13,330 266,435 2,540 11033 79,333 1,430 92,026
Ciegroup No D 3,335 . 17,340 ikt - 17,540 24,365
Fidehn Capunal Mavkers No D 5,390 - 3,5 4,330 R 3,310
Loop Capural Mackers LLC BA D 1,500 . PIRED] 1,300 - - 1,300
Rurrrzz & Co. HA o] 360 - 17,340 330 - 330
sourhwast Secunnes loc No D .0 - 9.220 140 - 1135 2,195
123940

HISTORICALLY UNDERUTILIZED BUSINEss (HUB) TYPES
AP - Astan-Pacific Ameucin .

B.\ - Black Amencan

FLA - Flispamic American

NA - Nauve Amencan

W - Woman Owned

State of T2axas 3ond Transacuons
Septambar 2009-February 2010
Page 13




TEXAS STATE TECHNICAL COLLEGE SYSTEM

Issue: Boazd of Regenrs of Texas Tzeanmiai Coilege svsizm, Revenve Financeg svstem Bonds, seces 2009

Purpose: Tac proczeds from the sale of the bonds will be used w5 rquire. prrthase, consm

L .mprove, f2R0vVITe, 2nlasge or

aytup property, bundings, structures, rackines, roads or relied nfzasoucnice ar Texas sace Techmenal Coliege campuses

Pac: 331,53300
Method of Sale: Competuve
Board Approval: seprember 17, 2009

November 17, 2009
December 17, 2009

Competitve Sale:
Closing Date:

True [nterest Cose (TIC): +37%s
Net [nterest Cost (NIC): NJA
Issuance Costs Fimm HUB Amount Per 51,000
Bond Counsel MceCall, Parkhurst & Horroa LLDE ~o 18,816 0.60
Finarcial Advisor Firse Southwest Co. No 41,285 1.31
Princing t-Deal Prospectus /First Southwese Co. No 3002 0.10
Paying Agent/ Remscrar The Bank of NY Mellon Trust Co. No 300 0402
Aqrorney Geaeral NSA 9500 0.30
Rating Agencies Rating

Moody's A2 23,350 0.31
sandard & Poor's A 27,500 0.87

Subrtotal 3 126,153] $ 4.00

Underwrdtng Spread Amount Per $1,000
Management Fee 0.001
Takedown 030
Spread Expenses 000
Underwriter's Counsel - 0.00
Total 3 414,157] § 13.12
Fimm HUB Amount Per $1,000
Underwriter's Counsel NSA NAA 0.00
Svadicate Firms' Gross Takedown Risk Management Fee Takedown
Svndicate Member HUB Ya % Amount | $ Amount | %% Amount $ Amount
Southwest Securites [ne. No 33.00% s 0.00° - 0.00°
Seephens Inc. No 33.00% 0.00% - 0.00%
RBC Capital Markets No 33.00%0 0.00%0 0.00°»
Rice Financal Products Company BA 1.00° 0.009 - 0.00%5
Total 100.00% 0.00%| 3 - 0.00%) §

State of Taxas Bond Trarsactiors
Septamber 2009-February 2010
Page 14




TEXAS PRIVATE ACTIVITY BOND SURFACE TRANSPORTATION CORPORATION

Issue: Texas Pavicz Aszwie Bond Surfaee Transpocazon Componiton Semior Lien Revenue Boads NTE Mol Parmaers LLC

Noem Taemact Express Maraged Lanes Projacs, menes 2009 Tax Exemptr

Purpose: The pracseds of ‘e ponds wid be loaned @ NTE Mobdiin: Partrers LLC w0 pav cerrun coses of issuancs of (he bonds

and o dnance costs refated o e plannung, develupment, design and zonstrucuon of the project along the Noru Tar

Facilire 1 Tareanc Couner, Texas.

Pac:

Method of Sale:
Board Approval:
Negotated Sale:

3430 000 000
Nezovaged
November 11, 2009
December 11, 2009

anr Express

Closing Date: December 17, 2009
Treue [nterest Cost (TIC): BRU
Net Interest Cost (INIC): TA0%
Issuance Costs Firm HUB Amouni Per $1,000
Bond Counsel McCall, Packhurst & Horton LLP ~No 733,948 1.83
Financial Advisoc RBC Capual Markets ~No 14,811 004
Punting Browne & Co. o 20,220 0.05
Trustee Deursche Bank Trust Companv No 2,500 0.01
Truscee Counsel Deweyv & LeBoeuf LLP No 6,300 0.02
TEFRA Nodee Publicanon MeCall, Parkhiese & Horron LLP No 1,333 0.00
Artornev General NSA 9,300 0.02
Radng Agencies Ratng
Moody's Baal 361,250 1.4
Firch BBB- 181,250 1.20
Subtotal $  1,83i,014| 3 4.38
Addinonal COI
Borrower's Local Counsel Bracewell & Giuliam LLP 312,793 0.73
Consuleant Hacch Mot MacDonald 37056 014
Consulranr AECOM Enterprises, Incorporared 69,009 01"
Total 5 2,269,872 § 5.67
Underwriting Spread Armnount Amount Per $1,000
Takedown 2,600,000 6.30
Spread Expenses 393,169 0.99
Tatal* 2,995,169] 7.49
“Towat Undenvriting Spread does include Undenvriter's Counsel fee
Firm HUB Amount Per $1,000 | Fees Paid Bv
Underwritet's Counsel Ornck, Herrinaron & Surcliffe LLP No 306,645 0."7] Borrower
Svadicate Firms' Gross Takedown Risk Management Fee Takedown
Svadicate Member HUB % % Amount | § Amourt § % Amount $ Amount
1P Morwan ~No 43.00% 5 0.00° 43.00° 5 1,170,000
Bank of Amecica Merall Lrack No 43.00° 5 0.00°% 0 45.00%, 1,170,000
Estrada Flinorosa & Co. HA 10.00% 0.00% 10007, 260,000
Total 100.00% 0.00°%% - 100,004 2,600,000

Stata of Taxas Bond Trarsactions
September 2009-Fapruary 2010
Page 15



Issue: Taxas Pavice Ac

Lanes Prowco:, Semes Zuid

TEXAS PRIVATE ACTIVITY BOND SURFACE TRANSPORTATION CORPORATION

0 Tix-Exempr

BOND ORDER AND ALLOTMENT SUMMARY

 Bond suefaes Transoermanon Comporaton semor wien Revenue Bonds NTE Mobwr P

ecs LLC North Tarzane Express Manages

Dom/ Orders Allormenis
PAR Fitm HUB| For Rerail Tnstitutional | Member Retail [assiwational | Member Toral
3 400,000('P Morgan No D 33023 01 .3t3 2100 393,70 397,500
Bank of America Meredi Linch Na D - 25813 - 2000 2000
Esuada Hinoosa & Ca HA D ] 3,200 200 50
G000

FUSTORICALLY UNDERUTILIZED BUSINEss HUB TYPEY
Al - asin-Pacific Amercan
B - Black American

HA - Hispame American
NA - Naove Amencin

WO Woman QOwaed

State of Taxas Bond Transactions
Saptember 2009-Fabruary 2010
Page 13




[ssue: Board of Ragenis o1 -
=

Revenue Fiuacng svitzm L2minding

Purpose: The proczeds of the bonds wil be used for the purposes of acquiang, ourchasing, comsirucUay, :Mproving,

rerovaTng, Sokugng o equpmaz pooperty. duldings. sirucruses. fetdives, rouds, or relarzd mimstnucnizs mrotughour the

UENIVERSITY OF NORTH TEXAS SYSTEM

3onds, seres 200498

wersit of North Texas svsrem, Revenue Finanary svsiam Bonds, senes 0595 nd

svsczm, ‘nchudiag rhe second academic Budding for the UNT -Dallas campus; and the new Business Leadersmip Bulding

and 1 fooral stadium foc the Unwessioy at i Denton Campus,; paving 1 poction of she inerest accnuing on the benes
20694 Bonds; and paving cectun costs ssmng the Series 20094 Bonds. The proceeds from the sale of the deres 20098
Boads will be used tor she puroose of retunding 1 poction of Sedes 1994, 1999.4, and 2001 bonds. 4nd paving sertun COsMs

of issuing the Sedes 20098 Bonds

Series 2009A
Series 2009B
Method of Sale:
Board Approval:

Par:

3139310900
313,300.000
Negouared
November 10, 2009

Negodared Sale: December 22, 2009
Closing Dare: December 22, 2009
True [nrerest Cost {TIC): 44075, 2.70%
Net Interest Cost (NIC): 4607 3 2.34%
Issuance Costs Firm HUB Amount Per §1,000
Bond Counsel MeCall, Packhurst & Horron LLP No 57 628 0.39
Financial Advisor Fies: Southwest Co. No 38.333 0.31
Paaung i-Deai Prospectus/ Fist Southwesz Co. No 3,000 n.oz2
Paving Azent,Remsirar The Bank of NY Mellon Taust Co No 9.000: 093
Esczow Azeat The Bank of NY Mellon Trust Co No 3.323 .02
Escrow Verificanon Grant Thornion No 4,000 .02
Antorney Generad NSA 19,000 g1l
Ratng Agencies Rating
Meodv's Aad 54,063 0.31
Firch A 47.000 02
Subtaral $ 296,050 § .69
Underwriting Spread Amount Per 51,000 Amoust Per 51,000
Nerics 20094, 20098
Management Fee 79,655 050 7960 0.30
Takedown 536,378 3.63 52,939 3.33
spread Expenscs 78,433 0.49 7328 0.48
Total* 3 744,688( $ 1.67] 3 68,367] $ 1.33
“Total Cndenwrinng Spread does mclude Undenvarer's Counsel fee
Firm HUB Amount Per 51,000 | Fees Paid By
Underwriter's Counsel Lacke, Lord, Bissell & Liddell LLP NAA 3.0C0 0.03] Undeownger
Syndicate Firms' Gross Takedown Risk Management Fee Takedown*
Svandicate Member HUB % % Amount | $ Amount | Y Amount $ Amount
Sedes 20094
Morzan Keegan & Co. ~NO 0007 5 40.00%, 31,862 51.27%, 300,733
Esrrada Hinoyosa & Co. HA 13.00% 15.00%, 11,948 0,720, 4214
Southwest secunues Inc. No 13.00% 15.00% 11,943 11.09%, 55.134
ierreries & Companr No 13.00% 15.00%, 11,5943 1937%, 114,794
Wells Fargn Baonk, N4 ~No 15.00° 15.00% 11.943 17.53% 191,735
Tortal 100.00"% 101).00%, 79,634 100.00°% 536,378
Series 20098
Liproan Keesan & Co No .00 40,0007, 3,100 31277 27 14t
Estzada Hineosa & Co. HA 13 05%, 13.00°, 1133 )7, 330
~outhwest seeunues [ac No 13207, 13.20% 1135 1109, 337t
& Campany N 13000, 13.00°) 1133 1957%, 112 360
Wals Farzo Bank, N A N L3800, 15,007, INEE 1733 2140
Toeal 100.00%, 100.00%] 3 7,900 193.00%] 3 32933

State of T2xas Bond Trarsactions
September 2009-February 2012

Page t7




Sezes 2000B

UNIVERSITY OF NORTH TEXAS SYSTEM

BOND ORDER AND ALLOTMENT SUNMMARY

Dom/ Orders
PAR Firm HUB} For Retail fnstututional ] Member Retail Tatak
3 174,030 | Morgan Keegan & Co No D 15 539,500 23,713 [BY 170,333
Estrada Flunoyosa & Co HA o] . 1.4u03 -
southwest Securiges Inc No D 431 33403 1330
Jeffecies & Company No D 20,550 183
Weils Fargo Bank, N AL Na D 23540 23373 -
“ 51,961 of bonds were undenweren. 174239
HISTORICALLY UNDERUTILIZED BUSINESs HUB TYPES

AP - Asian-Pacloc Amencan
BA - Biack American

HA - Hispamic American
NA - Nagve American

WO - Woman Owned

State of Taxas 3ond Transactions
Sentember 2009-February 2010
Page 13




TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

Issue: Texas Depuriment of tlousing and Commurme Adides, Residenual Moczage Revenue Bonds, Senes 2009C

Pucpose: The proczeds ot the

mortzage loans or single fnuly MB3 which ace eher ne

bends wii

e 13

d for the pumoses of wequeing 1nd dnanang the holding of single famuly

beongnated or rednanced or o find reasnnably requized

ceserves 1ad par ©osts of issuance of the program bonds n xceordance wich the requiremenys and drugiasns of ppicabie

federal max law

Par:

Method of Sale:

Board Approval:
Private Placement Sale:
Closing Date:

$300,200 000
Prvare Placemens
November 173, 2009
Decamber 21, 2009
December 23, 2009

True Interest Cost (TIC): n.a
Net [aterest Cost (NIC): n:a
Issuance Costs Fiem HUB Amount Per $1,000
Bond Counsel Vinson & Elkas LLP ~No 100,000 0.33
Financial Adwisor RBC Capizal Markers No 50,000 0,17
Prindng [mageMaster No 2,633 0.01
Trusree The Bank of NY Melloa Trust Co. ~No 3,300 0.4
Trusiee Counsel Perruska & Associates ~No 14,000 0.05
Disclosure Counsel MeCall, Parkhurse & Horton LLP o 44,578 02,13
Agrornev General NAA 9,500 0.03
GSE [runial Securiuzanen Fee 300,000 1.00
G3E special Closing Counsel Fee 27,500 0.69
(GSE Legal Deposit 25,000 008
Aliscellaneous 50,900 0.17
Radng Agencies Rating
Moody's Aaa 3,000 0.02
Srandard & Poor's AN 3,000 0.02
Subtotal 636,713 3 2.12
Additdonal COL
Andicor Lerrer Deloitte & Touche 22600 30"
Total 658,713] % 2.20)

Stats af Taxas Bond Transactors
Septamper 2009-February 2010

Page 19



TEXAS STATE AFFORDABLE HOUSING CORPORATION

[ssue: Texas srate Arfordadle Housog Comporazon, single Famiv Mortzage Revenue Bonds, Seres 2609

Purpose: The TSAHIC single
eesidences (o be owned ov shgtbie professivnal educazors, fire fightess, law enforcement or secunty oincecs, smergency’

medical secvices personael. zorcecuana! nitcess, and or low-income individuals

1maiv MRB Progeam provides faaucing tor single family morrgage loans for gualicing

The proposed Senies 2009 Bonds wil implemens the firsc phase of T3 AHC's issuance for the New [ssue Boad Pragmm.
The zndee issue was sold o the U3 Teeasurr on December 9 and closed on December 23 The second phase of the

NIBP wall be the conversion ro loeg-term bonds which wiil occur in 26140,

Par:

Method of Sale:

Board Approvak:
Private Placement Sale;
Closing Date:

573640500

Pavare Placement
November 19, 2009
December 9, 2009
Decernber 23, 2010

Truee Interese Cost (TIC): n,'a
Net Interest Cost (NIC): a1
[ssuance Costs Firm HUB Amount Per 5,000
Bond Counsel Fulbright & faworskl LLP ~No 52,500 071
Financial Advisor First Southwese Co. ~No 73,149 {02
Trustee Wells Faceo Bank, N A ~No 3,500 0.05
Trustee Counsel Naman, Howell, Smich & Lee No 5,000 0.07
Disclosure Counsel Greenberg Traurig No 45.000 0.61
Davate Acivity Bond Fee Texas Bond Review Board No 3,000 0.07
Aorney General NAA 18,730 0.25
Rating Agencies Radng
MMoody's Aaa 3,000 007
Subtotal § 209,899 3 2.85
Additonal COL
Placement Agent Fee Morzan Keezan & Co. 39,250 0.53
Total $ 249,149] $ 3.38

State of Taxas Bend Trarsactions
September 2009-February 2010

Page 20



TEXAS WOMAN'S UNIVERSITY
Issue: Boazd of Ragears of Texas Womans Usmversiny, Revenve Finanang Svirem Bonds, denes 20094

Purpose: The Bonds weze 133
and equipoing propertr. !

. roads or relared nrrsrnicrure tor he Unn

JUD0se of acqiirng, purchasing, onicung, improving, rencvaing, enlaeging,

speciically,

whoul dminasen., § uCTIng O eqUIpRIng 1 new fomess and cecreanonal center o che Denron
campus and pa: in 20303 of ;33ng the bonds
Par: 314,930,000
Method of Sale: Negouated
Board Approval: November 19, 2009
Negotated Sale: December 3, 2009
Closing Date: December 30, 2069
True Interest Cost (TEC): 3997,
Net Interest Cost {NIC): 3977
Issuance Costs Firm HUB Amount Per 31,000
Bord Counsel McCall, Packhursc & Horton LLP No 11.692 0.3
Financial Adwvisor RBC Capural Markers Neo 36,819 246
Prinnng 1-Deal Prospecrus /Clements Prnang No 2,264 015
Paving Agent,/ Regsirar The Bank of NY Mellea Trust Co. No 231 0.02
Arornev General NSA 9,500 0.63
Rating Agencies Radng
Moody's Al7Aa3 13,5001 .90
Standard & Pooc’s A/ 13,2001 1.21
Subtotal 5 92,226| S 6.16
Addidonal COl
Credit Enhancement Assured Guanieoy Corp. NSA 109.869 733
Total $ 202,095t § 13.4%
Underwriting Spread Amount Per 51,000
Managemene Fee 14,930 1.50
Taikedown 63,913 4.60
soread Expenses 14,978 1.00
Total 3 98,871] § 6.60
*Tonal Underweitng Spread does include Underwriter's Counsel fee
Firm HLUB Amount Per 34,000 [ Fees Paid By
Underwriter's Counsel Andrews [urth LLP No 10,060 067 Undenvriter
Svadicate Firms' Gross Takedown Risk Management Fee Takedown
Svondicate Member HUB b %% Amount | $ Amount % Amount 3 Amount
First Southwest Co. No 30.00°% 8 30.00° 5 749G 38.37% 40,369
Esrada Hinojosa & Co. HA 25.00% 3500°s 3743 19.11%, 15172
Morgan Keemn & Co. No 25.00%, 25.00% 0 3745 22.02%, 15,172
Total 100.00% 100.00%] § 14,980 100.00%| § 63,913

State of Taxas Bond Transactions
September 2009-February 2010
Page 21



TEXA3 WOMAN'S UNIVERSITY

BOND ORDER AND ALLOTMENT SUMMARY

o Revenue Fimancing sesterm Bonds, Senes 20094

[ssue: Board of Rezends of Texas Womaa s
2

Dom/ Ocders Allouments
PAR Firm HUB| For Retail Iastitutional | Member Rerail Institutiooal { Membec Total
s 14,980{ First Southwest Co No D 30 10,720 1433 30 T 9230 1,983 (1129
Esteada Flinoiosa & Co Ha D 2,325 1380 - 2,335 - 2333
Morzan Keagan & Co. No D 30 630 3.330 30 GA 00 1,130
14,980

HISTORICALEY UNDERUTILIZED BUSINESS (HUB; TYPES
AP - san-Paafic Amedcan

B\ - Black Amencan

Ely - Hispaic American

NA - Native American

WO - Woman Owned

State of Taxas Bond Transactions
September 2009-February 2010
Page 22




TEXAS VETERANS LAND BOARD

[ssuer T=xas Vererans Lard Boazd. stie of Tzxas General Obligazon Bonds Vererins” Houwsing Assistanc: Progaaen, Surd

il “eres 20104 Bonds

Purpose: The proceeds of the bords will be used 0 provide moneyr 10 make home oans o ehgibie Tewas vererans

fand

certun SWwvIVing spouses; in accordance with suidelmes established by the Vererans Land Board fer -he Housing Assisznce

Par:
Method of Sale:

$74,993 000
Negotiared

Board Approval: Februacr 13, 2010
Negotiated Sale: Febepuary 17, 2010
Ciosing Date: Febeuary 25, 2010
True [nterest Cost (TIC): 3.25%,
Net [nterest Cost (NIC): 3470,
[ssuance Costs Firm HLUB Amount Per 51,000
Bond Counsel Vinson & Elkins LLP No 35,000, 0.3
Co-Bond Counsel Lannen & Oliver PC No 16210 023
Princng [sland Ponang No 1,228 0.02
Arworney General NJA 2.500 0.13
Raung Agencies Rating
Mpody's A MIGH! 17000 0.23
Fitch AAFSA-L- 16000 0.21
Subtotal $ 115.638] 3§ .54
Underwdting Spread Amount Per 31,000

Takedown 366516 1.89
spesad Expenses 37,502 PEY

Toral 3 104,018] % 5.3%
“Torai Undeswritng Spread does include Underwriter's Counsel tee

Firm HUB Amount Per 1,000 | Fees Paid By
Uunderwriter's Counsel Andrews Kurth LLP NSA 23,000 0.33¢ Undervorer
Co-Underwater's Counsel Mahomes Bolden & Wacren PC BA 5.000 0.07} Underwrirer
Svndicate Finms' Gross Takedown Risk Management Fee Takedown
Svadicate Member HUB % % Amount | $ Amount | % Amount $ Amount

Morzan Stanlev No 30 00%, 0.00% 4 - 36.64% 0 207,596
Bank orf \merica Mernll Lench No 12,30% 0.00" g 3.32%, 12,385
Fidelics Capiral Markers No 12.30%0 0.00% 11.77% 43,136
Morzan Keegun & Co. No 12.50%0 0.00° o 20.07% 73,57
sieberr Baandford shank & Co BA/WO 12.50% o 0.00% 799, 29303

Total 100.00% 0.00%] 8 - 100.00%] § 366,316

State of Taxas Bord Transachions
Septembar 2009-February 2010
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TEXAS VETERANS LAND BOARD

BOND ORDER AND ALLOTYMENT SUMMARY

[sswe: T2xas Vererans Land Boacd, state 537 Taxas Geneeal Obligazon Bonds Vererans' Housing Assistance Jrognm, Fund 11 »eres 20104 Bonds

Dom/ Oeders Allouments
PAR Firm, HLB Foc Retail [nstitutional | Member Retail Insttutional | Member| Tortal

3 74,995{ Movaan Stanlev No D 22,635 40,5360 4,393 16.03354 37,360 4,593 53,205
Bank of Amenca Merall Lrach ~Na D 1,970 L 17,000 1970 10 - 2070

Fidehtv Caparal Mackers No D 1073 20,490 1973 - 6.255 7330

Morgan Keeoan & Co. No D 500 3.200 500 - 500

siebert Beandford Shank & Co. | BA/WO D 3.030 700 3.008) 1,300 4,390

"4993

HISTORICALLY UNDERUTILIZED BUSINESS (HUBY TYPES
AP - Asian-Pacific American

B.\ - Black AAmercan

H.\ - Hispanic American

Nob - Nadve American

W) - Woman Owned

State of Taxas Bond Transactions
September 2009-Fabruary 2010
Page 24



TEXA3 HIGHER EDUCATION COORDINATING BOARD

Issue: Texas Fligher Educazon Coordinazng Boasd, 3mace of Texas ‘General Oblirasn Bonds, College sruden: Loan

Bords, Sertes 201)

Purpose: The proceeds of e bonds will be deposied ov the Board ineo the Student Lown Awabarr Fued ind used o fund

ke varous stedent loan peograms authorized by the Act Such loan peograms provide low inrerest loans w0 ehghie smdents

seeking undesgraduare educanon and oc graduace or professional educazon through public and independent insnmnons of

mgher educaton 1o the dare

Par:

Method of Sale:

Board Approval:
Negonated Sale:
Closing Date:

$113,380,000
Negouated
Tanuary 14, 2010
Februasy 11, 2010
Febouar- 25, 2010

True Interest Cost (TIC): 407%,
Net Interest Cost (NIC): 138,
Issuance Costs Firm HUB Amount Per 51,000
Bond Counsel Vinson and Eikuns LLP No 90,819 0.30
Financal Advisor Fust southwest Co No 56,791 0.30
Prinung [rmageMaster No 3,369 0.03
Paving Agenc/Regiswrar Wells Fargo Bank, N. A ~No 130 12,00
Privare Actuviry Bond Fee Texas Bond Review Board o 1,000 0.01
Attomey General NOA 9,500 0.08
Ratng Agencies Rating

Moodv's Aal 30,300 0.2
sandacd and Poor’s AN 19,600 0.17

Subtotal 3 211,728{ § .36

Underweting Spread Amount Per 31,000

Takedown 397530 3.50
Spread Expenses 44,923 0.40

Towal* 3 442,453 3 3.90
“Total Underwriang spread dees not include Undenwriter's Counsel tee

Firm HU'B Amount Per $1,000 | Fees Paid By
Laderwdter's Counsel McCall, Parkhurse & Horton LLP NoA - 0.00] Underwrirer
Svodicate Firms' Gross Takedown Risk Management Fee Takedown
Svadicate Member HUB % % Amount | $ Amount | % Amount 3 Amount
Wells Fargo Bank, N .. No 60.00% 4 00075 60.04%0 262518
Morzan Keeqan & Co No 15.30% o 000° s 13.08%, 52403
Sieberr Brandtord Shank & Co. BA/WO 13.30%, 0.30% 12,04, 17,348
Southwest Securites [nc. No 13.30% 0.3 3.74%, 34,760
Total 100.00% 0.00%| S - 100.00%] 3 397,331

State af Taxas 3ond Transactiors
September 2009-February 2010
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TEXAS HIGHER EDUATION COQRDINATING BOARD

BOND ORDER AND ALLOTMENT SUMMARY

[ssue: Taxas Flgiver Educancn Coordinanng Board, siare of Texas ‘Genern Obuganaon Boads) CTodege smudear Loan Bends, Seres 20 1E
Dom/ Orders Allomments
PAR Firm HUB For Retail Institudonal | Membec Rertail Insdmdonal | Member Total
3 113,380 Weils Ficzo Bank, N.A. No D 24923 131,360 3240 20233 33,313 3463 199.213
Morgan Keegan & Co. No D 1.515 24,323 1,145 1501 1663
Siebert Brandfowd Shank & Co BA/%O D 1,40 15,800 1,331 1,33
Southwest Securiues [nc. o D 350 13.5G1) 330 - 351
113380

FISTORICALLY UNDERLTILIZED BUSINEss HUB TYTES
AP - Astaa-Pactfic Amenican
B - Biack American

H.A - Hispamic American
NA - Nauve Amesican
WO - Woman Owned

State of Taxas Bond Transactions
September 2C09-February 2010
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Issue: Boazd of Regernis o The U

Purpose: The proceeds 27 “he 2onds wi'l De used o refnance 1 poraon of fie Board's Tax Exernpe Re
svsiem Commercial Paper Notes, Seres A, in the aggregace punopal amount of 3238, 392,000 on

improvements Jr fertin members of ihe Reverue Financing Svstem, and pav the cosis of s3uance of tihe bonds

Par:

Method of Sale:

Board Approval:
Negotated Sale:
Closing Date:

THE UNIVERSITY OF TEXAS SYSTEM

S33 415000
Negouared
Senremper 2, 2609
March 3, 2010

March 25, 2010

517 of Texas Zvsiem, Reveaue Finanang 3vsterm Bonds, sezes 20100

RS

Teue Incerest Cose (TIC): 324%
Net [nterest Cost (NIC): 3320,
[ssuance Costs Firm HUB Amounlt Per $,000
Boad Counsel MeCall, Parkhurst & Horton LLP No 136,736 0.41
Panung {mageMaster No 3120 0.01
Paving Agent/Remserar Bunk of Texas No 1,230 0.00
Escrow Agent Deurshe Bank Tcust Company o 300 (.00
Disclosure Counsel MeCall, Packhurst & Horron LLP ~No 17,500 0.05
Aroeney Generai NCA 9,500 0.03
MMiscellaneous NSA 8783 0.03
Radng Agencies Raung
AMoody's A 40.000 0.12
“randard and Poor’s AL 37,000 D1
Ficch AL 17000 0.05
Subtotal 3 271,391 & 0.52
Underwdting Spread Amount Per 31,000
Takedown 1213073 3.66
Spread Expenses 87,325 0.27
Total* 3 1,300,900] s 3.93
“Toral Underwriting Spread dees include Undenwares's Counsel fee
Firm HUB Amount Per 31,000
Underwriter's Counsel MeCall, Packhurst & Horron LLP ~No 114726 01z
Svadicate Firms' Gross Takedown Risk Management Fee Takedowm
Syndicate Member HUB % % Amouat | § Amount | % Amount $ Amount
Wells Fargo Bank, N. A No 35.00° 0.30" 5 48.10% 190,125
Clugroup No 35.00° 0.00" o 18.33%» 73256
Esrrada Hinoposa & Ca HA 6.00% 0 7007 326% 12,394
Fidelicv Capural Markers No 6.00% o 0.00%5 1.05% 0 4131
lefrecies & Companv No 6.00°, 0.00° o 3.49%4 21712
Morgan Keezan & Co. No 6.00%a 0.00% 12.16% 5 48,056
Morgan Stanler No 6.00° o 0.00° 5 11.40%5 43,073
First Jourhwest Ca. No 0.00° 5 3.00% 3 0.00%,
Goldman Sachs & Co. No 0.00° 5 3.00% 5 0.00%,
lackson Securites BA (0.00°, 0.007 4 0.00° 5
Edward D lones No 3000, 0.30% 0.00° 5
~outhwest Secunmes o, No 0.00° 5 00085 0.00°;
sutel Nicolaus & Co. o (.00° 05006 0.00° 5 -
Total 100.00% 0.00% 3 - 100.00°%% 393,230

State of Taxas Bond Transactions
Segtamber 2009-February 2010
Page 27



THE UNIVERSITY OF TEXAS 3YSTEM
BOND ORDER AND ALLOTMENT SUMMARY

Issue: Bourd of Regears 37 The Umiversity 9f Taxss Svsiem, Revenue Fraancing Svicert Bonds, Seres 20701

Dom/ Qrders Allormenis
FAR Firm HUB For Recail Insdrudoanal| Member Recail [nstitutional } Member Towal__|

H 330,415 ells Facgo Bunk, N No D 13,153 112,119 20,5600 12710 15540 26,960 133430
Cingroup No D 6970 23,000 6,220 5590 (LD
Estrada Hinoyosa & Co HA 0 . FYHN)] - -
Fideloy Capieal Markess No D 5.930 . 14,300 5,443 +00 H
[Jeffenes & Company Xa D 1230 - 13,330 3400 L300 .
Morgan Keegan & Co No D (L] - 23000 3905 3000
Morgan Jranler No D 12,950 30030 R0 1060
Slest Southwest Co. No D 170 . 6500 120 - 2500
Goldman sachs & Ca No D 32650 11973
Jackson decunines BA B 2300 1,300
Edward D. lones No D 433 133 -
Nouthwest Securities lac Na D 300 330 -
Sufe] Nicolaus & Co No D 1L"15 - 1,213 - 23000

HITORICALLY UNDERUTILIZED BUSINESS (HUB: ThYPE
AP - Asian-Pacific Amernican

B.\ - Black \merican

Hov . Hispare Amencan

N4 - Niove Amenican

WO - Womun Chwned

3tata of Taxas Borng Trarsactars
September 2009-February 2010
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[ssue: Board o0 Regents of T

Purpose: The peoce
Yesles 2006B, 25660, and 2
zords

Pag:

Methad of 3ale:

Board Approval:
Negotiated Sale:

THE UNIVERSITY OF TEXAS SYSTEM

3385.380.000
Negodated
seprember 2, 2009
Mareh 24, 2015

‘mvernt of Taxas dvstem, Revenue Flnanang Svsiem Refunang Bonds, 3

esies 20108

Closing Date: Aped 14, 2010
TFrue Intecest Cost (TIC): 32
Net Interest Cost (NIC): 3317,
[ssuance Costs Firm HUB Amount Per $1,000
Boad Counsel MeCail, Packhurst & EHorron LLP ~No 132649 .40
Printing {mageMaster HA 3,120 0.01
Paving Agent/Remstear Bank of Texas No 1,250 0.00
Escrow Agent Deurshe Bank Teust Company No 2730 0.01
Fsicrow Verificanon Grant Thoean No 3,300 0.01
Dhsclosure Counsel MeCall, Packhurst & Horron LLP No 17,500 0.03
Artorney General NOA 9.300 0.02
Miscellaneous NAA 3,990 0.02
Rating Agencies Rating

Moody's Aaa 43,000 012
srandard and Poor's Al 41,235 011
Firch A 18,000 0.05

Subtotal 3 303,494 s 0.79

LUaderwritng Spread Amount Per $1,000

Tikedown 1435514 3.72
spread Expenses 102,126 02"

Tatal* 5 1,3376H)] 3 3.99
“Toual Underwriung Spread does include Underwnrer's Counsel fee

Ficm HLUB Arnount Per 51,000 | Fees Paid Bv
Underwriter's Counsel Andrews Kueth LLP NA 43,173 0.13] Uadecvarer
Svndicate Firms' Gross Takedown Risk Management Fee Takedown
Syndicate Member HUB Ya Yo Amount | $ Amount | % Amouat $ Amount
BBC Capital Markess No 33.00% (0.90° 5 19.93% 245,062
Piger {atfrav No 33.00%, 0.90%, 11.23%4 35,083
Bank of America Mernll Lvnch No 6.00% 0.00%, 16017, 78,548
iP Moczan o G.00% 0.00°, 1717 84,221
Loop Capiral Markers LLC BA 6.00%, 0.00% 0 - 0,767 3,730
Ramurez & Co. HA 6.A0° 0.00% 5 0.98%, 4,305
Ravmond lames and Assocarss No 6.00°% 0.00% 3.90%, 19,135
Barclavs Capural No 0.06° 0307, (.00
Cabreca Capual Markets HA 0.00°4 2.50°> 0.00°
Frost Navonal Back o 0.00% 5 008 5 0.00%,
Stephens {nc. Mo 0007 0.0° 5 0.006°,
sierne, Agee & Leach, [nc No 0.00% 23.00° 0.00°
sone 1nd Youngherz LEC o 0007, IR 0.00°, -
Toral 10000 0.0 3§ 100.00%) § 490,394

State of Taxas Bord Transactions
Saptember 2009-Faoruary 2010
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Issue: Board 31 Qegent

=
v

THE UNIVERSITY OF TEXAS SYSTEM

BOND ORDER AND ALLOTMENT SUMMARY

M2 Uimversic o0 Texas »usiem, Roverue Fin

Svsiem Refinding Bends, Seces 20103

Dom/ Orders Alloonents

PAR Fiem HLUB For Retatl [nstitudonal | Member Retail [nsdwaonal ] Member ‘Toual
5 383,380| B0 Capun MMarkers No o 133,570 139,330 61373 116513 133575 41913 HERUE)
Piper Jaita No D 33150 . T3 - 5,530 3330
Bank 2f Amernca Merznill Linca No D 3370 230 13413 25 23} 14290 14,363
[P Morzan Nao D 39333 11773 2500 3333 11125
Loop Capieat Magkers LLC No D 233553 2315 110 2313 34
Rarrurez & Co BA D {1.300 0 1,360 300 1,300
Ravmond [ames and Assecares HA D 23,173 4593 EED] 4215 +.3063
Barclars Capuai No (B 1,220 1229 1,220 1224
Cabrera Capual Markats HA D e 1300 - 10C0 1.34)
rost Nanonai Dank No D 22000 - 113,300 115,000
stephens [nc. No D 3008 £SO 2200 2350 2430
Sterne, Agee & Leach, fnc No D 1,308 1.0 - Lo 1,160
stone and Youngberz LLC No D 15,943 11,393 +.200 11,5103 15.303
383,380

HISTORICALLY UNDERLTILIZED BUSINESs ‘HUB;, TYPES
AT - Asin-Pacitic Amenczn
B4 - Biack American

FLA - Fhispantc Amenican
Nob - Napve American
WO - Woman Owned

Statz of Taxas 3ord Trarsactiors

September 2009-F sbruary 2010

Page 30




Glossary

Allotment - Distnbuton of bonds to underwriters to fill orders.

Bond Counsel - Retained by the tssuer to give a legal opinion that the issuer 15 authorized
to 1ssue the proposed securides, has met all legal requirements necessary for issuance, and
whether interest on the proposed securities will be exempt from federal income taxation
and, where applicable, from state and local taxation.

Competitive Sale - Issuer solicits bids from underwrinng firms to purchase its bonds,
selling the bonds to the underwnter or syndicate offering the most favorable bid meeting the
specificatons of the notice of sale.

Dealer Fee - Cost of engaging a person or organizaton to underwmre, trade or sell
securites.

Designated Otder - Order for bonds submitted by a syndicate member on which all or a
pottion of the takedown is to be credited to firms designated by the purchaser.

Disclosure - Accurate and complete information marerial to 2 securitles transacton tmade
available to potental investors for consideration in making mvestment decisions.

Escrow - Fund established to hold moneys or securities pledged and to be used to pay debt
service on an outstanding bond issue.

Escrow Agent - Commercial bank or trust company retained to hold the investments
purchased with the proceeds of an advance refunding and to use the invested funds to pay
debt service on the refunded bonds when due.

Expenses - Component of the underwriting spread representing the costs of operating the
syndicate, such as legal counsel, travel, printing, day loans, wire fees and other associated

fees.

Financial Advisor - Consults with the 1ssuer on matters pertinent to a proposed issue, such
as structure, dming, marketing, fairness of pricing, terms and bond ratings.

Group Order - Order for bonds that are confirmed at the public offering price without
deducting the takedown that benefits all members of the syndicate according o their Labdity
commitments. Generally, this type of order receives highest prionity. Underwriang policies,
procedures and definidons affecting orders and allorments may vary by transacton and

ssuer.

Indenture - Deed or contract which may be in the form of a bond resolution and sers forth
the legal obligations of the issuer with respect to the secunties and names a trustee who
holds funds and security and represents the interests ot the bondholders.

Page 3



Liability - The amount of a new issue an underwriter is responsibie for underwrung and
disaibuting.  Also determines underwriter compensaton as the basis for certamn takedown
allocatons and the commitment for unsold balances.

Management Fee - Component of the underwrtng spread that compensates the
underwriters for their efforts in creatng and implemendng the financing.

Member Order - Order for bonds placed by a syndicate member where bonds would be
confirmed to that member at syndicare terms.

Negotiated Sale - [ssuer selects an underwrtng firm or svndicate early in the bond
issuance process and negotiates a purchase price for the bonds wirh the underwriter at the
ome of the bond sale.

Notice of Sale - Publicadon by an issuer describing the terms of sale of an anucipared new
offering of municipal securities.

Official Statement - Document published by the issuer which provides materal
information ro investors on a new issue of municipal securities including the purposes of the
issue, tepayment provisions, and the financial, economic and social characteristics of the
issuing government.

Par Amount - Face value or principal of a secuntes ssue.

Paying Agent - Responsible for transmitting payments of principal and interest from the
issuer to the security holders.

Printer - Produces the official statement, notice of sale, and any bonds required to be
transferred between the issuer and purchasers of the bonds.

Priotity Order - Depending on the underwriting policies and procedures, this type of order
mav be 2 group or designated order.

Private Placement - [ssuer sells bonds directly to investors or through a placement agent
without a public offering of the secuntes.

Rating Agency - Provides publicly available ratings of the credir quality of securides issuers,
measuring the probability of the tmelv repayment of principal and interest on municipal

secutites.

Refunding Bond - [ssued to retire or defease a bond that is already outstanding. It the
refunding bond is issued within 90 davs of the call date or marunry dare on the ourstanding
bond, it is a current refunding, otherwise it 15 called an advance refunding.

Registrar - Responsible for mainmining records on behalr of the tssuer for the purpose ot
notng the owners of registered bonds.



Remarketing Fee - Compensatzon to an agent involved with secondary offering of issued
and outstanding notes or bonds bearing short term interest rates, generally in connecton
with any mandatoty or optional tender or put {return of the securtty to the issuer; and the
reserting of interest rates.

Selling Group - Group of municipa! secunties brokers and dealers that assist In the
distriburion of a new issue of securites.

Structuting Fee - Component of the underwrtng spread that compensates the
underwriters for developing an issue within the issuer’s legal and financial constraints and
making the 1ssue marketable to investors.

Syndicate - Group of underwriters formed to purchase a new issue of municipal securiaes
from the issuer and offer it for resale to investors.

Takedown - Usually the largest component of the underwriting spread that is similar to a
commission, which represents the income derived from the sale of securities. Also known

as selling concession.

Trustee - Bank or trust company designated by the issuer or borrower under the bond
indenture or resolution as the custodian of funds and security and acts as the representatve
of the bondholder, including making principal and interest payments to them.

Underwriter - Purchases a new issue of securides from the issuer for resale to mvestors.

Underwriting Spread - Amount representing the difference between the price at which
securities are bought from the issuer by the underwtiter and the price at which they are

reoffered to the investor.

Underwriting Risk - Fee which is part of the underwriting spread which is destgred ro
compensate the underwriter for the risk associated with marker shifts and inreres: rate
increases before all of the bonds have been sold.

Underwriter’s Counsel - Actorney who, on behalf of the underwriter, negotiates terms and
prepares a bond purchase agreement and agreement among underwriters, and prepares or
reviews bond and disclosure documents.
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